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Annexure |
Form A

Form of Balance Sheet As on
31st March 2022

Schedule | as on 31.03.2022 | as on 31.03.2021
Capital & Liabilities
Capital 1 14,56,90,100.00 14,28,87,950.00
Reserve and Surplus 2 83,52,00,763.32 73,79,18,968.89
Deposits 3 5,71,95,00,574.84 | 6,36,11,07,131.50
Borrowings 4 - -
Other Liabilities & Provisions 5 91,81,04,013.94 71,22,39,541.13
TOTAL 7,61,84,95,452.10 | 7,95,41,53,591.52
Assets
Cash & balances with Reserve Bank of India 6 15,25,22,347.50 18,39,39,047.76
Balance with Banks & Money at call & short notice 7 97,86,37,424.70 | 1,28,62,53,660.41
Investments 8 1,43,10,76,368.00 | 1,50,24,92,319.00
Advances 9 3,59,17,31,408.92 | 3,76,36,80,538.85
Fixed Assets 10 23,62,08,000.23 19,43,03,947.50
Other Assets 11 1,22,83,19,902.75 | 1,02,34,84,078.00
TOTAL 7,61,84,95,452.10 | 7,95,41,53,591.52
Contingent Liabilities 12 2,37,81,273.74 2,63,31,494.84
Bank Guarantee
Bills for Collection
Deaf
M/s. Pandit Bhandari & Co.
Chartered Accountant
Tanvir Khan Sujit Bedekar Subhash Gundecha

CA Vardhaman S. Bhandari, Partner
Member No. 42045 FRN - 115303W

Acting Chief Executive Officer

Dinkar Kulkarni
Date : 30/06/2022
Place : Nasik

Joint Chief Executive Officer

(

Vice Chairman

Chairman

Jawahar Katariya

Special Executive Officer

| Board Of Directors

Ashok Kanade
Shivaji Kadam

Ca Girish Ghaisas
Sou. Nilima Potdar

Sanjay Ghule
Reshma Athare

Dr. Vijaykumar Bhandari

Sanjay Mulay

Staff Representative

Sunil Phale
Santosh Makhare
Staff Representative
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Annexure |
Form B

S

Form of Profit and Loss Account for the Year ended on
31st March 2022

4q g7 g1fifes 3rgaTd
|
|

Schedule Year ended on Year ended on
31.03.2022 31.03.2021
| Income
Interest earned 13 51,90,68,033.14 60,56,95,577.04
Other Income 14 1,77,53,450.98 2,91,13,267.95
Total 53,68,21,484.12 63,48,08,844.99
Il Expenditure
Interest expended 15 28,70,35,305.25 39,49,88,230.36
Operating expenses 16 20,10,90,539.52 2,0,17,71,817.97
Provision & contingencies 34,95,23,813.77 2,92,41,074.00
Total 83,76,49,658.54 62,60,01,122.33
Il Profit/Loss
Net Profit/Loss(-) for the year (30,08,28,174.42) 88,07,722.66
Profit/Loss(-) brought forward
Total (30,08,28,174.42) 88,07,722.66
M/s. Pandit Bhandari & Co.
Chartered Accountant
Tanvir Khan Sujit Bedekar Subhash Gundecha

CA Vardhaman S. Bhandari, Partner
Member No. 42045 FRN - 115303W

Acting Chief Executive Officer Vice Chairman Chairman

Dinkar Kulkarni Jawahar Katariya
Date : 30/06/2022

Place : Nasik

Joint Chief Executive Officer Special Executive Officer

|r Board Of Directors J

Ashok Kanade
Shivaji Kadam

Ca Girish Ghaisas
Sou. Nilima Potdar

Sunil Phale
Santosh Makhare
Staff Representative

Sanjay Ghule
Reshma Athare

Dr. Vijaykumar Bhandari
Sanjay Mulay
Staff Representative

ale
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SCHEDULE 1- Capital

SrNO. Paticulars ason 31.03.2022 | ason 31.03.2021
a Authorized Share Capital
2392000 Shares of Rs. 50 each 11,96,00,000.00 11,96,00,000.00
4000 Shares of Rs. 100 each 4,00,000.00 4,00,000.00
160000 Shares of Rs. 1000 each 16,00,00,000.00 16,00,00,000.00
20000 Preference Shares of Rs. 1000 each 2,00,00,000.00 2,00,00,000.00
30,00,00,000.00 |  30,00,00,000.00
b Paidup Share Capital
1589982 Shares of Rs. 50 each 7,94,99,100.00 8,03,75,950.00
1140 Shares of Rs. 100 each 1,14,000.00 1,22,000.00
66077 Shares of Rs. 1000 each 6,60,77,000.00 6,23,90,000.00
Total 14,56,90,100.00 |  14,28,87,950.00
SCHEDULE 2- Reserves and Surplus
Sr No. Particulars ason 31.03.2022 | ason 31.03.2021
1 Statutory Reserves 16,98,14,712.76 15,48,13,284.68
Opening Balance 15,48,13,284.68 14,94,97,541.16
Additions during the year 1,50,01,428.08 53,15,743.52
Deductions during the year - -
2 Capital Reserve 24,57,94,477.17 19,43,12,545.40
Opening Balance 19,43,12,545.40 17,05,67,363.40
Additions during the year 10,77,75,297.77 3,00,00,000.00
Deductions during the year 5,62,93,366.00 62,54,818.00
3 Share premium - -
Opening Balance - -
Additions during the year - -
Deductions during the year - -
4 Revenue and other Reserves 71,99,31,245.44 | 37,85,04,636.44
Opening Balance 37,85,04,636.44 51,70,98,172.51
Additions during the year 34,15,70,609.00 | 4,45,67,229.00
Deductions during the year 1,44,000.00 18,31,60,765.07
5 Balance in Profit and Loss account (3,00,339,672.05) 1,02,88,502.37
Total 83,52,00,763.32 73,79,18,968.89
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SCHEDULE 3- Deposits

Sr No. Particulars as on 31.03.2022 as on 31.03.2021
A) 1) Demand Deposit
i) From Bank
ii) From other 57,30,64,820.49 60,56,33,706.00
Il) Saving Bank Deposits 1,40,55,69,964.69 | 1,40,36,69,112.00
1) Term Deposit
i) From Bank
ii) From other 3,74,08,65,789.66 | 4,35,18,04,313.50
B)
i) Deposits of Branches in India 5,71,95,00,574.84 | 6,36,11,07,131.50
ii) Deposits of Branches outside India - -
Total 5,71,95,00,574.84 | 6,36,11,07,131.50
SCHEDULE 4 - Borrowings
Sr No. Particulars as on 31.03.2022 ason 31.03.2021
l) Borrowing in India
a) RBI Nil Nil
b) Other Banks Nil Nil
c) Other Institution and agencies Nil Nil
1) Borrowing outside India Nil Nil
Total Nil Nil
SCHEDULE 5- Other Liabilities and Provisions
Sr No. Particulars ason 31.03.2022 ason 31.03.2021
| Bills Payable Nil Nil
Il Inter Office adjustment Nil Nil
1 Interest accrued 2,74,37,743.00 3,20,21,673.00
IV Other (including provision) 8,52,62,674.16 8,85,81,157.13
Vv Unrealized Interest as per contra 80,54,03,596.78 59,16,36,711.00
Total 91,81,04,013.94 71,22,39,541.13
SCHEDULE 6- Cash and Balances with Reserve Bank of India
Sr No. Particulars ason 31.03.2022 | ason 31.03.2021
I Cash in hand 15,25,22,347.50 18,39,39,047.76
Il Balances with Reserve Bank of India - -
Total 15,25,22,347.50 |  18,39,39,047.76
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SCHEDULE 7- Balances with Banks & Money at Call & Short Notice

Sr No. Particulars ason 31.03.2022 | ason 31.03.2021
I In India
i) Balance with Bank
a) in Current account 16,52,07,700.70 19,84,00,242.41
b) in Other Deposit account 81,34,29,724.00 | 1,08,78,53,418.00
97,86,37,424.70 | 1,28,62,53,660.41
i) Money at call and short notice
a) with bank
b) with other institution
Total (i+ii) 97,86,37,424.70 | 1,28,62,53,660.41
SCHEDULE 8- Investment
Sr No. Particulars ason 31.03.2022 | ason 31.03.2021
I Investment in India
i Government Securities 1,43,08,68,858.00 | 1,50,22,84,809.00
i Other Approved Securities
i Shares 2,01,000.00 2,01,000.00
iv Other Investments
Perfetual Non-Cummulative Preference Shares
Equity Shares of Unity Bank - -
Gold coin 6,510.00 6,510.00
Total 1,43,10,76,368.00 | 1,50,24,92,319.00
SCHEDULE 9- Advances
Sr. No. Particulars ason 31.03.2022 | ason 31.03.2021
A-i Cash Credit, Overdrafts 1,74,72,08,324.16 | 1,80,12,03,839.54
ii Term Loans 1,84,45,23,084.76 | 1,96,24,76,699.31
Total 3,59,17,31,408.92 | 3,76,36,80,538.85
B Secured By Tangible Assets
i Secured Loans 3,58,78,70,836.42 | 3,75,98,70,018.25
ii Un-Secured Loans 38,60,572.50 38,10,520.60
Total 3,59,17,31,408.92 | 3,76,36,80,538.85
C Advances in India
i Priority Sector 2,41,57,95,262.65 | 2,81,23,23,894.79
ii Others 1,17,59,36,146.27 95,13,56,644.06
Total 3,59,17,31,408.92 | 3,76,36,80,538.85
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SCHEDULE 10- Fixed Assets

S

Sr. No. Particulars ason 31.03.2022 as on 31.03.2021
I Premises 8,52,09,072.23 8,80,13,192.25
At Cost as on 31st March of the preceding Year 8,80,13,192.25 9,19,31,487.93
Additions during the year 47,60,148.66 -
Deductions during the year - -
Depreciation to date 75,64,268.68 39,18,295.68
M Other Fixed Asset (including Furniture and fixtures) 15,09,98,928.00 10,62,90,755.25
At Cost as on 31st March of the preceding Year 10,62,90,755.25 11,68,79,046.02
Additions during the year 10,90,25,542.58 53,61,426.29
Deductions during the year 5,62,93,366.00 -
Depreciation to date 80,24,003.83 1,59,49,717.06
Total 23,62,08,000.23 19,43,03,947.50
SCHEDULE 11- Other Assets
Sr. No. Particulars ason 31.03.2022 | ason31.03.2021
I Inter Office Adjustements (net) 3,91,75,065.32 3,90,00,856.98
I Interest accrued 4,10,19,433.00 4,98,22,279.00
Il Tax paid in advance/TDS 1,04,86,174.00 3,26,99,044.00
\% Stationery and stamps 15,47 344.00 1,7,26,710.00
V Non banking Asset acquired in satisfaction of claims 29,73,85,861.00 |  27,01,41,853.00
Vi Others 3,33,02,428.65 3,84,56,624.02
VIl | Interest receivable on NPA (Contra) 80,54,03,59.78 |  59,16,36,711.00
Total 1,22,83,19,902.75| 102,34,84,078.00
SCHEDULE 12- Contingent Liabilities
Sr No. Particulars ason 31.03.2022 | ason 31.03.2021
i Claims against the bank not acknowledged as debts - -
ii Liability for partly paid Investments - -
iii Liability on account of outstanding forward exchange - -
iv Guarantees given on behalf of constituents

In India 1,89,64,392.00 2,15,86,976.00
Outside India - -
v Acceptances, endorsements & other obligations - -

Vi Other items for which the bank is contingently laible
Bills for collection - -
Deaf 48,16,881.74 47,44,518.84
Total 2,37,81,273.74 2,63,31,494.84

4q g7 g1fifes 3rgaTd
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Schedule 13- Interest Earned

Year ended on Year ended on
31.03.2022 31.03.2021
i | Interest/discount on advances/bills 36,11,30,275.46 41,18,64,480.05
ii | Income on Investments 10,66,89,573.25 10,75,45,553.03
ji | Interest on balances with RBI & Other Inter-Bank Funds 4,93,57,023.00 8,23,53,882.00
iv | Others 18,91,161.43 39,31,661.96
Total 51,90,68,033.14 60,56,95,577.04
Schedule 14- Other Income
Year ended on Year ended on
31.03.2022 31.03.2021

i Commission, exchange & brokerage 18,48,018.83 18,21,293.60
i | Profit on sale of Investments - 1,10,89,000.00
Less; Loss on sale of Investments - -

ii | Profit on revaluation of Investments - -
Less; Loss on revaluation of Investments - -

iv | Profit on sale of Land, Buildings & Other Assets 7,17,101.00 -
Less: Loss on sale of Land, Buildings & Other Assets - -

v | Profit on exchange transactions - -
Less: Loss on exchange transactions - -

vi | Income earned by way of dividends, etc. 19,000.00 -

vii | Miscellaneous Income

Locker rent received 65,54,610.93 62,07,511.08
Service charges 3,01,767.87 2,06,568.76
Micellaneous receipts 1,56,595.36 20,835.48
Minimum Balance failure penalty 6,97,221.00 8,09,001.00

ATM charges 5,81,956.00 2,28,661.56

Cr. Penalty 14,15,225.00 14,15,961.00
Processing fees 6,82,975.00 7,86,030.00
Inspection charges 87,650.00 1,00,250.00

ATM acquire charges 22,77,651.05 38,13,920.71

sms tips charges 1,94,242.63 1,97,917.75
commission from Insurance Business 4,23,094.61 4,80,734.06

Pos machine charges 86,316.00 1,51,586.00

Cash Handling charges 6,355.00 9,435.00
entrance fees 5,100.00 32,300.00
Incidental charges 12,32,875.00 12,74,211.88

No dues charges 7,761.96 13,793.16
cheque book charges 4,01,162.00 4,30,910.00
Loan application charges 56,771.74 23,346.91
Total 1,77,53,450.98 2,91,13,267.95
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Schedule 15- Interest Expended

Year ended on Year ended on
31.03.2022 31.03.2021

i Interest on Deposits 28,69,30,396.25 39,49,87,100.36
i | Interest on RBI/ Inter Bank borrowings 1,04,909.00 1,130.00
iii | Others - -
Total 28,70,35,305.25 39,49,88,230.36

Schedule 16- Operating Expenses

Year ended on Year ended on

31.03.2022 31.03.2021

i Payments to & provisions for employess 8,89,98,404.44 8,91,70,892.37
i Rent. Taxes & Lighting 1,87,44,672.12 18,305,798.26
iii Printing & Stationery 2,27,894.00 3,86,546.96
iv | Advertisement & Publicity 1,14,213.00 1,24,439.50
Y, Depreciation on bank's prpoerty 1,55,88,272.51 1,23,46,816.58
vi Director's fees,allowances & expenses - -
vii | Auditor's fees & expenses 20,33,000.00 16,00,000.00
viii | Law charges 17,13,526.03 8,58,019.45
ix Postages, Telegrams, Telephones etc. 21,89,424.62 19,10,328.10
X Repairs & maintenance 44,80,791.40 43,45,454.10
xi Insurance 81,14,143.86 83,61,628.78

xii | Other expenditure

ATM issuer charges 16,69,591.77 5,89,149.90
Travelling expenses 1,29,509.25 1,07,539.00
Rupay Interchange paid 18,382.26 20,485.65

Staff training expenses 32,837.84 55,570.00
Directors training expenses 500.00 5,400.00
General meeting expenses 56,750.00 1,13,824.39
Meeting expenses 1,125.00 12,293.00
Vehicle expenses 2,20,765.68 1,88,760.96
Functional expenses 1,17,807.40 1,92,794.28
Contribution 1,99,000.00 2,34,000.00
Clearing House charges 2,04,061.00 2,16,712.02
Recovery expenses 5,000.00 88,278.00
Ledger binding charges 13,035.00 16,130.00
Hose keeping charges 9,66,661.74 10,19,371.30
Books & periodicals 62,596.00 96,378.00
Local convines 1,40,526.00 95,510.00
Xerox 81,654.70 96,842.10
Commission paid to bankers 22,671.64 34,712.88
Rebate paid 4,89,16,099.00 6,01,27,510.00

G ST paid 51,48,268.07 -
Miscellaneous expenses 8,76,855.19 10,48,132.39
Professional Tax 2,500.00 2,500.00

Total

| 20,10,90,539.52

| 20,17,71,817.97

Provisions and Contingencies

Provision for Reserve Fund 1,00,00,000.00 -
Provision for Income Tax 1,35,53,567.77 50,41,074.00
Provision for NPA 30,30,00,000.00 42,00,000.00
Provision for Investment in FDR with P M C Bank 2,23,70,246.00 2,00,00,000.00
Provision for Investment Depreciation Reserve 6,00,000.00 -

Total 34,95,23,813.77 2,92,41,074.00
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INDEPENDENT AUDITOR'S REPORT

Under section 31 of the Banking Regulation Act, 1949 as applicable to C0-Operative Societies &
Section 81 and Rules 69 (3) 1 of Maharashtra Co-Operative Societies Act, 1960

To,

The Members of

Ahmednagar Shahar Sahakari Bank Maryadit.
Ahmednagar

Report on the Financial Statements as a Statutory Auditor

1. We have audited the accompanying financial statements of the Ahmednagar Shahar Sahakari
Bank Maryadit. Ahmednagar which comprise the Balance Sheet as at 31st March 2022 and the
Statement of Profit and Loss Acccount and Cash Flow statement for the year ended, and a summary of
significant accounting policies and other explanatory information the returns of all branches audited by
us arein incorporated in this financial statement.

Management's Responsibility of the Financial Statements

2. Managementis responsible for the preparation of these financial statements thatgive tr u e
and fair view of the financial position and financial performance and cash flow of the bank in accordance
with Maharashtra Co-operative societies Act, 1960, Banking Regulation Act. 1949 (as applicable to Co-
operative Societies), the guidelines issued by Reserve Bank Of India and the guidelines issued by The
Registrar of Co operative society, Maharashtra, The Maharashtra Co-operative Societies Act, 1960 and
the Maharashtra Co-operative Societies Rules, 1961 (as applicable) and generally accepted accounting
principles in India so far as applicable to Bank. This responsibility includes the design, implementation
and maintenance of internal control relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

Auditor's Responsibility

3. Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the applicable Standards by The Institute of Chartered
Accountants of India and under the MCS Act/BR Act/ RBI guidelines. Those Standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

4, An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risk of material misstatement of the financial statements, whether due
to fraud or error. In making those risk assessments, the auditor considers internal control relevant to
the Bank's preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion
on effectiveness of the entity's internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by the
management, as well as evaluating the overall presentation of the financial statements
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5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Opinion

6. In our opinion and to the best of our information and according to the explanations given to us,
the financial statements together with the notes there on give the information required by Banking
Regulation Act,1949 (as applicable to co operative society) , The Maharashtra Co-operative Societies
Act, 1960 and the guidelines issued by the (as applicable) Reserve Bank Of India and Registrar of
Cooperative Societies in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India:

(a) in the case of the Balance Sheet, of the state of affairs of the Bank as at March 31, 2022 and

(b) in the case of the Profit & Loss Account, of the profit for the year ended on that date;and

(c) in the case of the Cash Flow Statement, of the cash flow for the year ended on that date.
Report on Other Legal and Regulatory Matters
7. The Balance Sheet and Profit and Loss Accounts have been drawn up in accordance with the

provisions of section 29 of the Banking Regulation Act,1949 and provisions of the Maharashtra Co
Operative Societies Act,1960 and Maharashtra Cooperative Societies Rules, 1961 .

8. We report that:

a) We have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit and have found to be satisfactory.

b) In our opinion, proper books of account as required by law have been kept by the Bank so far as

appears from our examination of those books and proper returns adequate for the purpose of
audit have been received by branches/offices

C) The transactions of the bank which have come to our notice are within the powers of the bank.

d) The Balance Sheet and the Profit and Loss Account dealt with by this report are in agreement
with the books of account and the returns.

e) The accounting standards adopted by the bank are consistent with those laid down by

accounting principles generally accepted in India so far as applicable to Banks.

9. As per the information and explanation given to us and based on our examination of the books of
account and other records, we have not come across material instance in respect of the details
mentioned in the Rule 69(6) of Maharashtra Co operative Societies Rules, 1961

10. We further report that for the year under audit, the bank has been awarded “B” classification.

Pandit Bhandari & Co.,
Chartered Accountants.

(Vardhaman S. Bhandari)
Place of Signature: Nashik Partner

Date of Report : 30/06/2022 M.No. 42045
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Ahmednagar Shahar Shakari Bank Ltd., Ahmednagar.
NOTES FORMING PART OF ACCOUNTS
FOR THE YEAR ENDED 31* MARCH 2022

A) Significant Accounting Policies:

1. Accounting Convention:

The accompanying financial statements have been prepared on historical cost convention and going concern
basis; and confirm in all material respect to the generally accepted accounting principles and practices,
statutory provisions and guidelines issued by Reserve Bank of India, Maharashtra Co-op Society Act and
Rules, except otherwise stated.

2. Useofestimates:

Preparation of the financial statements, in conformity with generally accepted accounting principles, requires
management to make estimates and assumptions that affect the reported amounts of Assets and Liabilities,
Revenues and Expenses and Disclosure of contingent liability at the date of the financial statements. Actual
results could differ from those estimates. Management believes that the estimates used in the preparation of
the financial statements are prudent and reasonable. Any revision to the accounting estimates is recognized
prospectively.

3. Revenue Recognition (AS-9):
Revenue Income and Expenditure are accounted on Accrual Basis except as below:

i) Interest income on and recoveries in Non-performing assets are recognized on realization basis as
per RBI guidelines. However, recovery in suit filed, decreed accounts/ compromise cases are
accounted as per terms of decree / settlement. The unrealized interest in these cases is accounted in
Overdue Interest Reserve.

i) Interest on overdue bills is recognized on realization basis as per RBI guidelines.

iii) Commission, exchange & brokerage are recognized on realization basis.

iv) Interest on fixed income, Securities is recognized on accrual basis in case itis serviced regularly.

V) Dividend income is accounted on declaration of dividend.

Vi) Leave encashment payable to employees are accounted on cash basis.

vii) Interest on income tax refund is determined based on the order of concerned authorities and is

recognized on receipt of relevant assessment order.
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1.Composition of Regulatory Capital (Rs. in Lakh)
Particulars Current year | Previous Year
Amount Amount
i) Paid-up Capital and reserves 1,531.84 4,460.09
iy | Other Tier 1 capital Nil Nil
i) | Tier 1 capital (i+ii) 1,531.84 4,460.09
iv) | Tier 2 capital 1,121.18 874.16
v) | Total capital (Tier 1 + Tier 2) 2653.02 5,334.25
vi) | Total Risk weighted assets 35,238.86 40,331.68
vii) | Paid up share capital and reserves as % of RWA 4.35% 11.06%
viii) | Tier 1 Ratio (Tier 1 capital as a % of RWAs) 4.35% 11.06%
ix) | Tier 2 Ratio (Tier 2 capital as a % of RWAs) 3.18% 217%
X) CRAR 7.53% 13.23%
Amount of paid up equity capital raised during the year 28.02 15.36
4.Asset liability management
Upt 1528 | 29Days-| 3-6 | 6Month 1-3 3-5 Over 5
OUTFLOW 14 'I))a;s Days 3 Mo?lﬁs Months | to 1°$ea: Year Year y:;r TOTAL
1 | Capital - - - - - - - | 1,456.90 | 1,456.90
2 | Reserve & Surplus - - - - - - - | 224164 | 2,241.64
3 | Deposits
a) Current Deposit 580.48 - - - -1 3,289.40 - 3,869.88
b) Saving Deposit 1,405.57 - - - -112,650.13 - -| 14,055.70
¢) Term Deposit 1,327.28 | 1,320.12 | 4,792.24 | 4,869.42 |15,577.33| 2,842.40|5,770.42 | 2,770.22 | 39,269.43
4 | Borrowings
a) Others - - - - - - - - -
5 [ Other Liabilities & Prov.
a) Bills Payable 89.44 - - - - 11.09 4.99 17.18 122.70

b) Inter Office Adj. - - - - - - - - -
¢) Provisions for NPA - - - - - 140.03 | 6,098.34 | 6,238.37
d) Others 66.69 2.38 6.20 116.05 92.99 292.38 - 25.22 601.91
6 | Unavailed portion of - - - - - - - - -
7 Letter of Credits/ - - - - - - - - -
Guarantee -

8 [ Repos - - - - - - - - -
9 | Bills Rediscounted - - - - - - - - -
10 | Swaps (By/Sell) Maturing - - - - - - - -
11 | Interest Payables 274.38 - - - - - - - 274.38
12 | Others
a)Extention Counter _ R _ R - - - - -

TOTAL 3,743.84 | 1,322.50 | 4,798.44 | 4,985.47 (15,670.32(19,085.40 | 5915.44 | 12609.50 | 68,130.91
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INFLOW 14Days | Days |3Months | Months | foivear | Year | Year | vear | TOTAL
1 Cash 98.22 34.78 125.98 127.81 411.20 528.34 | 151.61 47.28 | 1,525.22
2 Balances with RBI - - - - - - - - -
3 Balances with Other
Banks
a) Current Account 251.86 | 1,367.34 177.83 178.75 300.08 358.50 75.61 2359 | 1,533.56
b) Money at Call/ Short - - 903.21 | 2,134.31 | 1,211.28 | 2,885.00 - | 1,121.02 | 8,254.82
Notice
4 | Investments 1,684.54 834.53 | 1,449.67 | 1,462.02 | 3,373.27 | 4,163.28 | 1,022.49 318.89 | 14,308.69
5 | Advances(Performing)
a) Bills Purchaseed - - - - - - - - -
b) Cash Credits/ 63.09 83.46 563.62 697.11 | 6,483.43 | 3,861.86 0.23 - | 11,752.80
Overdrafts
c) Term
6 | Loans 436.15 184.15 | 1,566.74 342.92 | 3,620.42 | 6,825.44|1,016.78 73.91 | 14,066.51
NPAs - - - - - -11,380.08 | 8,717.92 | 10,098.00
7 Fixed Assets - - - - - - - | 240115 | 2,401.15
8 | Other Assets
a) Branch Adjustments 391.75 - - - - - - - 391.75
b) Leased Assets 0 0 0 0 0 0 0 0 -
c) Other Assets 429.07 30.00 30.00 - | 350.00 250.00 | 2,273.68 25.47 | 3,388.22
9 | Reverse Repos - - - - - - - - -
10 | Swaps Buys/Sell/Maturing - - - - - - - - -
11 | Bills Rediscounted - - - - - - - - -
12 | Interest Receivable 24.03 8.85 55.09 53.74 276 | 26572 - -1 41019
13 | Export Re-finance R - - - - - - - -
from RBI
14 | Others
a) Inter Office _ - _ - - - - - -
TOTAL 3,378.71 | 1,343.11 | 4,872.14 | 4,996.66 |15,752.44 |19,138.14 | 5,920.48 (12,729.23 | 68,130.91

SUMMARY
Up to 15-28 29 Days - 3-6 6 Months 1-3 3-5 Over 5 TOTAL
14 Days Days 3 Months | Months | to 1 Year Year Year Year
1 INFLOW 3,378.71 | 1,343.11 | 4,872.14 | 4,996.66 (15,752.44(19,138.14 | 5,920.48 | 12,729.23| 68,130.91
2 OUTFLOW 3,743.84 | 1,322.50 | 4,798.44 | 4,985.47 |15,670.32|19,085.40| 5,915.44 | 12,609.50( 68,130.91
3 DIFFERNCE (365.13) 20.61 73.70 11.19 82.12 52.74 5.04 119.73 -
4 PERCENTAGE % (10.81) 1.53 1.51 0.22 0.52 0.28 0.09 0.94 -
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5.Investment
@ Composition of Investment Portfolio -

(Amount in Lakhs)

Particulars Investment in India
Govt. Securities(Book |Total Investment (Book Value)
Value)
Current yr. Previous Current yr. Previous Yr.
Yr.

Held to Maturity
Gross 9,501.28 | 10,403.72 9,501.28 10,403.72
Less: Provision for non - - - - -
performing investments
(NPI)

Net 9,501.28 | 10,403.72 9,501.28 10,403.72
Available for Sale
Gross 4,807.41 4,619.13 4,807.41 4,619.13
Less: Provision for non - 48.04 42.04 48.04 42.04
performing investments
(NPI)

Net 4,759.37 4,577.09 4,759.37 4,577.09
Held for Trading
Gross - - - -
Less: Provision for non - - - - -
performing investments
(NPI)

Net - - - -
Total Investment
Gross 14,308.69 | 15,022.85 14,308.69 15,022.85
Less: Provision for 48.04 42.04 48.04 42.04
Depreciation and NPI
Net 14,260.65 | 14,980.81 14,260.65 14,980.81

Movement of Provisions for Depreciation and Investment Fluctuation Reserve
(Amount in Lakhs)

Particulars Current Year | Previous Year
1) Movement of provisions held towards
depreciation on investment
a) OpeningBalance 42.04 42.04
b) Add: Provision during the year 6.00 0.00
c) Less: Write off excess provision during the year 0.00 0.00
d) Closing balance 48.04 42.04

ii) Movement of Investment Fluctuation Reserve

a) Opening Balance 180.00 180.00
b) Add: amount transfer durirg the year 15.70 0.00
c) Less: Drawdown 0.00 0.00
d) Closing balance 195.70 180.00
ii1) Closing balance in IFR as a percentage of closing 4.07 3.90
balance of investments in AFS and HFT/Current
category
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@ Sale and transfers to/from HTM category — Bank has not sold or transferred any G-sec
during the year.

@ Investmentin the FD in various banks (Rs. in Lakhs)

Previous year
10,878.53

Current year
8,134.29

Y (a) Composition of Non SLR Investment as on 31/03/2022 ,
(Rs. in Lakhs)

Sr. Issuer Amount Extent of Extent Extent of
No. below Unrated Unlisted
Investment Securities Securities
Grade
securities
1 | PSUs - - - -
2 | Fls - - - -
3 | Public Sector Banks - - - -
4 | Others 2.01 - 2.01 2.01
5 | Mutual Funds - - - -
6 | Others - - - -
7 | Provision Held towards - - - -
Depreciation
(b) Non Performing SLR Investments
(Rs. in Lakhs)
Particulars Amount
Opening Balance 0.00
Additions during the year since 1st April 0.00
Reduction during the above period 0.00
Closing Balance 0.00
Total Provision held 0.00
o No Repo Transactions by the bank during the year.

i) Inaccordance with Reserve Bank Of India directives, the bank has classified and valued its Investment Portfolio
ason 31¥March 2022 (including SLR& Non SLR securities) into following categories
a) Heldtomaturity (HTM)
b) Available For Sale (AFS)

ii) Investments are valued as per the directives issued by RBI from time to time and in line with the methodology
suggested by Financial Benchmarks India Pvt. Ltd. (FBIL)

iii) Securities under Available for Sale category are marked to market. Securities are valued Script-wise &
aggregated category-wise. Depreciation / Appreciation under each category are netted and the net depreciation is
provided for and net appreciation, if any, is ignored.

iv) Investments classified under held to maturity category, have been carried at acquisition cost. In case of securities
wherein the acquisition cost is more than the face value the premium amount is amortized over the remaining
period of maturity.
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v) Brokerages, Commission & Stamp Duty paid in connection with acquisition of securities are treated as revenue
expenses.

vi) Interest accrued up to the date of acquisition of securities (i.e. broken period interest) is excluded from the
acquisition cost & recognized as interest expense. Broken-period interest received on sale of securities is
recognized as interestincome.

i) Asset Quality/ Advances

e Classification of advances and provisions held

Standard Non- Total
Performing

Total Non -
Doubtful Loss Performing
Advances

Total Sub-
Standard standard
Advances

Gross Standard
Advances and NPAs
Opening Balance 27,479.12 1,171.30 | 8,986.39 0 10,157.69 37,636.81
Add: Additions during
the year
Less: Reductions during
the year
Closing balance 25,819.31 1,380.08 8,717.92 0 10,098.00 35,917.31
Reductions in Gross
NPAs due to:
i) Upgradation
ii) Recoveries
(excluding
recoveries from
upgraded accounts)
iii) Technical/
Prudential Write-offy
iv) Write-offs other
than those under (iii)
above

Provisions (excluding
Floating Provisions)
Opening balance of 128.00 506.79 | 2,565.41 0 3,072.20 3,200.20
provisions held
Add: Fresh provisions 3,086.17
made during the year
Less: Excess provision
reversed/ Write-off loans

Closing balance of 128.00 140.03 6,098.34 0.00 6,238.37 6,366.37

provisions held

Net NPAs

Opening Balance 7,020.77
Add: Fresh additions
during the year

Less: Reductions during 3,932.10
the year

Closing Balance 3,797.40

Ratios Current Previous
(in percent) Year Year

Gross NPA to Gross Advances 28.11% 26.99%
Net NPA to Net Advances 12.82% 20.35%
Provisioncoverageratio 61.78 30.25
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Sector-wise Advances and Gross NPAs

(Rs. in Lakhs)

Current Year Previous Year
Pi;cg::!sg: Percentage of
Sr. Sector Outstanding Gross NPAs fo Outstanding Gross Gross NPAs
Total Total to Total
NPAs Total NPAs .
Advances . Advances Advances in
Advances in
that sector
that sector
) Priority
V| sector
Agriculture
a) | and allied 824.79 67.92 8.23 879.85 170.97 19.43
activities
Advances to
industries
sector
b) | eligible as 3,612.92 698.19 19.32 4,140.10 901.13 21.77
priority
sector
lending
c) | Services 5,570.79 | 2,432.03 43.66 5,039.46 2,876.12 57.07
d) IP:O::"“' 14,149.45 |2,878.47 20.34 18,063.83 | 3,642.42 20.16
Subtotal (i) 24,157.95 | 6,076.61 25.15 28,123.24 7,590.64 26.99
i) Non-priority
Sector
Agriculture - - - - - -
a) | and allied
activities
b) | Industry 4,835.35 | 1,639.80 33.91 4,171.20 152.97 3.67
c) | Services 1,938.41 845.69 43.63 1,824.89 701.17 38.42
d) r:;‘s’““' 4,985.60 |1,535.90 30.81 3,58 1712.11 48.67
Sub-total (ii) 11,759.36 | 4,021.39 34.20 9,513.57 2,567.05 26.98
Total (I + ii) 35,917.31 (10,098.00 28.11 37,636.81 |10,157.69 26.98

@ Disclosure Regarding Restructured Advances :

Details of advances Restructured during the Financial Year 2021-22 are given below:
(Rs. in lacs)
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Sr. Particulars of Accounts Housing SME Debt Others
No. | Restructured Loans Restructuring
2022 | 2021 | 2022 | 2021 2022 2021
1 Standard No. of Nil Nil Nil Nil Nil Nil
advances Borrowers
restructured
Amount Nil Nil Nil Nil Nil Nil
outstanding
Sacrifice | Nj | Nil | Nil | Nil | Nil | Nil
(diminution
in the fair
value)
Nil Nil Nil Nil Nil Nil
2 Sub No. of Nil Nil Nil Nil Nil Nil
standard Borrowers
advances A .
moun
restructured outstanding | Nil | Nil | Nil | Nil | Nil | Nil
Sacrifice Nil Nil Nil Nil Nil Nil
(diminution
in the fair
value)
Nil Nil Nil Nil Nil Nil
3 Doubtful No. of Nil Nil Nil Nil Nil Nil
advances Borrowers
restructured
Amount Nil Nil Nil Nil Nil Nil
outstanding
Sacrifice Nil Nil Nil Nil Nil Nil
(diminution
in the fair
value)
Nil Nil Nil Nil Nil Nil
4 Total No.of Nil Nil Nil Nil Nil Nil
Borrowers
Amount Nil Nil Nil Nil Nil Nil
outstanding
Sacrifice Nil Nil Nil Nil Nil Nil
(diminution
in the fair
value)
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® Fraud Account

Particulars Current Previous

yr. yr.
Number of frauds reported 6 Nil
Amount involved in fraud(In Crores) 0.33 Nil
Amount of provision made for such fraud 0.33 Nil
Amount of Unamortized provision debited from - Nil
‘other reserves’ as at the end of the year

Bank has generally followed RBI Guidelines and circulars on Income Recognition, Asset Classification, Provisioning
and Other Related Matters, except otherwise specifically stated.
i)  Advances are classified into Standard, Sub-Standard, doubtful and loss assets in accordance with the
guidelines issued by the RBI from time to time

i)  Provision on advances categorized under Sub-standard, doubtful and loss assets in accordance with the
guidelines issued by the RBI. In addition a general provision is made on all the standard assets as per RBI
guidelines.

iii) The unrealized interest in respect of all advances is provided separately under “Interest Receivable” as per
the directives issued by the RBI.

iv) Inaddition to Provision on Non —performing Advances, general provision are made on following categories of
Standard assets as per RBI guidelines as under

Category Provision (%)
Commercial and real estate loans 1%
Commercial & real estate loans-residential housing 0.75%

Other standard advances 0.40%

v) Provision are made on all outstanding Non-performing Assets as under

. . Percentage
Classification (%) g

Substandard Assets 10
Doubtful Assets

i.  Unsecured portion 100

ii. Secured portion
Period for which the assets has been Considered as
doubtful
Up to one year 20
Two to three years 30
More than three years 100
Loss Assets 100
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7) Exposure

e Exposure to real estate sector-

(Amount in Lakhs)

Category Current Previous
Year Year
i) Direct Exposure
a) Residential Mortgages 1,168.15 1,135.92
b) Commercial Real Estate 1,938.41 1,824.89
ii) Indirect Exposure -
Total Exposure to Real Estate Sector 3,106.56 2,960.81

e Capital to Capital Market-
(Amount in Lakhs)
Category Current Previous
Year Year
i) Advances for any other purposes where shares 0.00 Nil
or convertible bonds or convertible debentures or units
of equity oriented mutual funds are taken as
primary security;
Total Exposure to Capital Market 0.00 Nil
e Unsecured Advances (Amount in Lakhs)
Particulars Current Previous
Year Year
Total unsecured advances of the bank 38.61 38.11
Out of the above, amount of advances for which intangible Nil Nil
securities such as charge over the rights, licenses, authority,
etc. have been taken
Estimated value of intangible securities Nil Nil

8) Concentration of deposits, advances, exposures and NPAs
® Concentration of deposits

(Amount in Crore)

Particulars Current Previous
Year Year
Total deposits of the twenty largest depositors 34.82 48.87
Percentage of deposits of twenty largest depositors to 6.09% 7.68%
total deposits of the bank
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(Amount in Lakhs)

borrowers to total advances of the bank

Particulars Current Previous
Year Year

Total advances of the twenty largest borrowers 11,806.86 | 10,819.75
Percentage of advances of twenty largest 32.87% 28.75%

® Concentration of exposure

(Amount in Lakhs)

Percentage of exposure of twenty largest borrower to
total exposure of the bank

Particulars Current Previous
Year Year

Total exposure of the twenty largest borrowers 13,697.00 12,788.75

38.13% 33.98%

® Concentration of NPA

(Amount in Lakhs)

exposure to total Gross NPAs

Particulars Current Previous
Year Year

Total exposure of the twenty largest NPA account 6,635.67 7.397.48
Percentage of exposure of twenty largest NPA 65.71% 72.83%

9) Transfers to Depositor Education and Awareness Fund (DEAF Fund)

(Amount in Lakhs)

Particular of Contingent Liabilities : 31/03/2022 31/03/2021
Opening balance of amount transferred to DEAF 47.45 46.54
Add: Amounts transferred to DEAF During the Year 0.72 0.91
Less: Amount reimbursed by DEAF towards Claim Nil Nil
Closing balance of amounts transferred to DEAF 48.17 47.45
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10) Disclosure of complaints:-
® Summary information on complaints received by the bank from customers

4q g7 g1fifes 3rgaTd

S

Sr.No. Particular Current Year | Previous Year
Complaints received by the bank from its customers Nil Nil
1. No. of complaints pending at beginning of the year Nil Nil
2. No. of complaints received during the year Nil Nil
3. No. of complaints disposed during the year Nil Nil
3.1 Of which, number of complaints rejected by the bank Nil Nil
4, Number of complaints pending at the end of the year Nil Nil

11) Disclosure of penalties imposed by the Reserve bank of India - There is no penalties
imposed by the Reserve bank of India against Bank
12) Other Disclosures

® Business Ratios

Sr. No,| Particular 31/03/2022 31/03/2021
A Interest income as a percentage of working funds 8.30 7.47
B Non-interest income as a percentage of working funds 0.26 0.40
C Operating profit as a percentage of working funds 0.70 0.52
D Return of Assets -3.91 0.11
E Business (Deposit Advances) per employee 600.72 636.78
F Profit per employee -19.21 0.55

® Disclosures regarding Priority Sector Lending Certificates (PSLCs - No lending

@ Provisions and contingencies (Amount in Lakhs)

Provision debited to Profit and Loss account Current Previous
Year Year
i)  Provision for NPI Nil Nil
ii) Provision towards NPA 3,030.00 42.00
iii) Provision towards Income Tax 135.53 50.41
iv) Other Provision & Contingencies 329.70 200.00
® Payment of DICGC Insurance Premium (Amount in Lakhs)
Particulars Current Previous
Year Year
Payment of DICGC Insurance Premium 86.55 90.51
Arrears in payment of DICGC premium Nil Nil
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ii) Fixed Assets (AS-10):
i) Fixed assets are stated at cost less depreciation. Cost is ascertained at Purchase price as increase by cost
attributable to bringing the assets to working conditions.
i) The Accounting Standard 10 on Fixed Assets issued by the Institute of Chartered Accountants of India
requires a disclosure of Gross Block Values at cost less accumulated depreciation on Fixed Assets. However
the bank has not shown such Gross Block Values as the same are not available for past years.

iii) Depreciation (AS -6):
i) Depreciation is calculated at WDV basis of Fixed Assets except computer where depreciation is charged as
per RBI Guidelines.
ii) Depreciation on Fixed Assets is provided at following rates & method:

Sr. No,| Fixed Assets Depreciation Rate(P.A.) Method
1. Buildings / Premises 10% WDV
2. Furniture 10% WDV
3. Fixtures / Fittings 10% WDV
4, Machinery 15% WDV
5. Vehicles 15% WDV
6. Computers 33.33% SLM

i) Depreciation on fixed assets purchased during the year is charged on number of day's basis. Depreciation is
charged on the asset sold till the date of sale.
iv) Employee's Retirement Benefits (AS 15) :

i) The Employee's Gratuity Fund Scheme is managed by LIC and bank contribution is charged to profit & loss
account. Annual contributions to gratuity are ascertained by LIC on the basis of Actual Valuation as at the year
end and the bank has remitted the contribution to LIC.

i) Retirement benefit in the form of Provident Fund is defined contribution scheme and the contribution is
charged to Profit & Loss Account for the year.

Gratuity for Qutstanding Liability

Particulars FY 2021-22 FY 2020-21
Total Gratuity Payable 90,96,553.00 | 81,41,018.00
Less: Premium paid during the year 1,89,6042.00 4,00,000.00

18,08,192.00

Date of payment 30.05.2022 15.05.2021
06.12.2021

Net Outstanding Payable 73,12,624.00 59,32,826.00
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Segment Reporting Information (AS 17) :

S

4q g7 g1fifes 3rgaTd

The Bank is operating in Treasury & Other Banking Operations and also in one geographical segment i.e.
Maharashtra State(Domestic); hence disclosure requirements as per AS -17, "SEGMENT REPORTING"
issued by the Institute of Chartered Accountants of India.

Part A: Business Segments

(Amount in Lakhs)

Particular Treasury Other Banking Operations Total
Current Previous Previous Previous
year Year Current year Year Current year Year

Revenue 1,073.79] 1,083.71 4,286.05 5,272.63 5,359.84 6,356.34

Results (in%) 20.03 17.05 79.97 82.95 100 100

Unallocated . . . _ _ -

Expenses

Operating - - - - - -

Profit/Income

Taxes/Extra -

Ordinary Profit/Loss

Net Profit - - - - -3,008.28 88.08

Other Information - - - - - -

Segment Assets 14,310.76| 15,024.92 61,874.19 64,516.61 76,184.95 79,541.53

Unallocated Assets - - 8,054.03 5,916.36 8,054.03 5,916.36

Total Assets (Less 14,310.76 | 15,024.92 | 53,820.16 | 58600.25 | 68,130.92 73,625.17

Contra)

Segment Liabilities - - 76,184.95 79,541.53 76,184.95 79,541.53

Unallocated ) ) 8.054.03 591636 | 8.054.03 5.916.36

Liabilities

Total Liabilities

(Less Contra) - - 68,130.92 73,625.17 68,130.92 73,625.17

Part B: Geographic Segments
Domestic International Total
Current Previous Current Previous Current Previous
year year year year year year

(a) Revenue | 5390.80 6,356.34 0 0 5,390.80 6,356.34
(b) Assets [76,184.95 | 79,541.54 0 0 76,184.95 | 79,541.54
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B) Notes On Accounts:

1. CashFlow Statements (AS-3)

As Required by Accounting Standard (AS-3) "CASH FLOW STATEMENT" issued by the Institute of
Chartered Accountants of India, the bank has prepared and disclosed the cash flow statement.

Sr. No.| Particulars Mar-22 Mar-21
A Cash Flow from Operating Activity
Decrease in Net Profit (3,106.28) (441.92)
Decrease in Deposits (6,416.07) (1,205.85)
Decrease/(Increase) in Advances 1,719.49 (4,152.72)
Increase/(Decrease) in Reserves 4,079.10 (1,095.33)
Decrease in Investment 71416 876.29
(Increase)/Decrease in Other Assets (2,048.36) 103.05
Increase/(Decrease) in Other Liabilities 2,058.64 (410.78)
Net Cash from Operating Activities (2,999.31) (6,327.26)
B Cash Flow from Investing Activity
Purchase in Fixed Assets (419.04) (41.92)
Cash Flow from Investing Activity (419.04) (41.92)
C Cash Flow from Financing Activity
Increase in Share Capital 28.02 15.36
Increase/(Decrease) in Borrowings - -
Cash Flow from Financing Activity 28.02 15.36
Net Increase in Cash & Cash Equivalents (A+B+C) (3,390.33) (6,353.82)
Cash & Cash Equivalents at the beginning of the period 14,701.92 14,583.33
Cash & Cash Equivalents at the end of the period 11,311.59 14,701.92
Net Increase / (Decrease) in Cash & (3,390.33) 118.59
Cash Equivalent
2. Contingencies and Event Occurring After Balance Sheet :
i) The contingentliability on account of Bank Guarantees is as follows:- (Amount in Lakhs)
Particular of Contingent Liabilities : 31/03/2022 31/03/2021
Bank Guarantees & Letter of Credit 189.64 215.87

RBI DEAF Fund Amount

Current Year

Previous Year

Opening balance of amount transferred to DEAF 47.45 46.54
Add: Amounts transferred to DEAF During the Year 0.72 0.91
Less: Amount reimbursed by DEAF towards Claim 0.00 0.00
Closing balance of amounts transferred to DEAF 48.16 47.45
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i) No Significant events, which could have effect on financial position as on 31.03.2022, to a material extent,
have been reported by the management of the bank, after the balance sheet date till the signing of the audit
report.

3. Related Party Disclosure (AS-18):
As required by Accounting Standard (AS-18) "RELATED PARTY DISCLOSURE” issued by Institute of
Chartered Accountants of India, the bank has provided information regarding loans to Directors and their
Relatives, and the auditors have relied on the list of related party as provided by the management:

(Rs. in Lakhs)

Particulars 2021 - 22 2020 - 21
Opening Loan Repayment | o5 Bal | Opening Loan Repayment | o/s Bal
Balance | Sanctioned made Balance | Sanctioned made
Director Nil Nil Nil Nil Nil Nil Nil Nil
Relative of Nil Nil Nil Nil Nil Nil Nil Nil
Director
Subtotal Nil Nil Nil Nil Nil Nil Nil Nil
Past Retired Nil Nil Nil Nil Nil Nil Nil Nil
Director
Relative of Nil Nil Nil Nil Nil Nil Nil Nil
Past Retired
Director
Subtotal Nil Nil Nil Nil Nil Nil Nil Nil
Total Nil Nil Nil Nil Nil Nil Nil Nil

*The aforementioned loans do not include non fund based limits issued.
4. Earnings Per Share (AS-20):

As required by Accounting Standard (AS-20) "EARNING PER SHARE” issued by Institute of Chartered
Accountants of India, the bank has prepared and disclosed following information.

Particulars 31/03/2022 31/03/2021
Shares having face value Rs. 50 each -103.24 3.08
Shares having face value Rs. 100 each -206.48 6.16
Shares having face value Rs. 1000 each -2,064.84 61.64
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5. Accounting for Taxes onIncome:

CURRENT TAX

In the opinion of the management of the bank, provision for taxation is adequate and made in accordance with
the provisions of Income TaxAct.

DEFERRED TAX

As required by the Accounting Standard (AS-22) "TAXES ON INCOME" issued by Institute of Chartered
Accountants of India, deferred tax asset/ liability arising out of timing difference between taxable income and
accounting income has not been recognized in the books. The quantum / effect of the same on the financial
statements are unascertainable.

. Impairment of Assets (AS-28) :

As required by the Accounting Standard (AS-28) "IMPAIRMENT OF ASSETS" issued by Institute of
Chartered Accountants of India, in the opinion of the Management there is no material impairment of the
Assets of the bank and as such no impairment s to be provided for.

. Provisions, Contingent Assets & Contingent Liabilities (AS-29):

As required by the Accounting Standard (AS-29) "PROVISIONS, CONTINGENT ASSETS & CONTINGENT
LAIBILITIES" issued by Institute of Chartered Accountants of India, the bank has mentioned that all
guarantees are sanctioned to customers with the approved credit limits in place. Liability thereon is
dependent on terms of Contractual Obligations, rising of Demand by concern parties and the amount being
called up. These amounts are collateralized by margins, counter guarantees and secured charges.

These statements of significant Accounting Polices and Notes on Accounts form an integral part of the
accounts.

Previous year figures have been rearranged / re-grouped and classified wherever necessary so as to make
the comparison meaningful.

12. Disclosure of Information as per RBI Guidelines Statement of Capital Funds,

Risk Assets /| Exposure and Risk asset ratio as on 31/03/2022

(Rs. in Lakhs)

Sr. No. Particular 31.03-2022 31.03-2021
1 . Capital to Risk Weighted Assets Ratio 7.53% 13.23%
2 Movement of CRAR 2,653.02 5334.25
3 Investment

A Face Value of Investment 14,397.45 15,097.45

B Book Value of Investment 14,308.69 15,022.85

C Market Value of Investment 14,567.06 15,677.98
4 Advance against :

A Real Estate 1,938.41 1,824.89

B Construction Business - -

C Housing 1,168.15 1,135.92
5 Advance against shares and debentures Nil Nil
6 Advance to directors, their relative, Companies/firm

A Fund based Nil Nil

B Non-Fund Based (Guarantee, L/C etc.) Nil Nil
7 Cost of Deposit 4.89% 6.20%
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Sr. No. Particular 31.03-2022 31.03-2021
8 NPAs:
A Gross NPAs 10,098.00 10,157.69
B Net NPAs 3,797.40 7,020.77
9 Movement in NPAs:
A Gross NPAs 28.11% 26.99%
B Net NPAs 12.82% 20.35%
10 Profitability :
A Interest income as a percentage of working funds 7.75% 8.31%
B Non-interest income as a percentage of working funds 0.26% 0.40%
C Operating profit as a percentage of working funds 0.73% 0.52%
D Return of Assets -3.95% 0.12%
E Business (Deposit Advances) per employee 600.72 636.78
F Profit per employee -19.41 0.55
11 Provision made towards NPAs deprecation in investment - -
12 Provisions as on 31/03/2022
A Towards NPAs 6,238.37 3,072.20
B Towards depreciation on investment 48.04 42.04
C Towards standard assets 128.00 128.00
13 Foreign currency Assets & Liabilities - -
14 Payment of Deposit Insurance Premium(Incl. GST) 86.55 90.51
15 Penalty Imposed by RBI Nil Nil
16 Restructured Account's Nil Nil
17 Fixed Asset - Valuation / Revaluation 1,077.75 562.93
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Name of the Bank : Ahmednagar Shahar Sahakarl Bank Maryadit, Ahmednagar.
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STATEMENT OF CAPITAL FUNDS, RISK ASSETS/EXPOSURES AND
. RISK ASSETS RATIOS AS ON 31.03.2022
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15. COMPOSITION OF NON- SLR INVESTMENTS

StNo.| Issuer Amount Extentof'Below | Extentof | Extentof

Investment Grade' | 'Unrated' | 'Unrated' | NON PERFORMING NON-SLR INVESTMENTS
Securities Issuer Amount

1. | PSU 0.00 Nil Nil Nil Opening Balance

2. | Fis - - - - Additions During the year

3. | Nationalised Banks 0.00 Nil Nil Nil Reductions during the year

4, | Other - - - - Closing Balance

5. | Provision held towards depreciation - - - - Total Provision held

For Ahmednagar Shahar Sahakari Bank Maryadit, Ahmednagar
As per our report

of even date
M/s. Pandit Bhandari & Co.
Chartered Accountant
Nashik

Ahmednagar Tanvir Khan Subhash Gundecha
Date : 30-06-2022 Acting C.E.O. Chairman
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